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We discuss tail asymptotics for a Dupire-type local volatility model, and a diffusion process subordinated to an indepedent

stochastic clock. We also discuss small-time asymptotics for these classes of models, with applications to volatility

derivatives and the general p-stochastic volatilty model which nests the Heston and SABR parametrizations. (Received

September 25, 2006)
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